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Weekly Highlight

Freight Market : Mixed | FFA Market : Up | Supply Market : Up | World Economy : Mixed
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Freight Market

Capesize Market
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Panamax Market
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Supramax Market
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Freight Market

Weekly Comment
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Freight Rate by Types
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Freight Market

Capesize Freight & T.C Rate

Code Route Description 2015AVG  2016AVG 2017 YTD  2016.Dec  2016.1.6(A) 2016.12.23(C) 2017.16(C) +#- (C-B)  +- (C-A)
MC1  160,000MT Saldanha Bay-Qingdao 7.98 6.77 9.72 8.49 4.66 8.59 1010  A151 A544
MC2  160,000MT W.Australia-Qingdao 4.89 4.44 6.13 5.45 3.28 5.10 6.21 Al A293
MC3  150,000MT R.Bay-Qingdao 747 6.18 9.09 7.99 4.21 8.04 938 A134 A517
MC4  130,000MT Newcastle-Zhoushan 6.73 6.00 7.97 7.69 4.38 7.18 8.11 A093 A374
MC5  160,000MT Tubarao-Qingdao 11.16 8.95 13.34 11.51 6.66 12.68 13.81 A113 AT7.15
MC6  PRC/Japan-Brazil-PRC/Japan 8,063 7,156 9,718 8,740 4,388 8,238 10,613  A2375 A6226
MC7  PRC/Japan-E.Australia-PRC/Japan 6,859 7,018 10,238 9,225 3,013 7,475 11,650 A4,175  AB8,638
MC8  A.RA/Gib-Bolivar-A.R.A/Gib 8,012 7,689 14,318 11,930 6,213 11,075 16,063 A4988  A9851
MC9  ARA/Gib-USEC/Canada-PRC/Japan 16,309 13,933 19,848 16,097 11,588 15,738 21,788 A6,050 410,201

TC Average(180,000DWT) 9,811 8,949 13,531 11,498 6,300 10,632 15,029 A4397  A8729

Panamax T.C Rate

Code Route Description 2015.AVG  2016.AVG 2017 YTD 2016.Dec  2016.1.6(A) 2016.12.23(C) 2017.1.6(C)  +- (C-B) +- (C-A)
MP1  S.PRC-Indonesia-S.PRC 4,360 4,964 4,257 7,501 2,356 5,467 4,221 w1246  A1865
MP2  F.EAST-Australia-E.C India 5,505 5,307 4,734 7,851 3,290 5,880 4660 w1220  A1370
MP3  PRC-NOPAC or Australia-PRC 5,049 5,259 4,533 7,566 3,092 5,558 4508 w1050 A1416
MP4  S'pore-ECSA-F.EAST 6,491 5,787 6,268 8,010 4,450 7,067 6,420 v 647  A1970
MP5  Busan-CIS-N.PRC 4,472 5,151 4,752 7,782 2,500 5,920 4700 w1220  A2200
MP6  Passing Gib-USG-F.EAST 11,000 9,702 9,962 15,364 7,388 11,996 9830 ¥w2166  A2443
MP7  Passing Gib-USG-Skaw/Passero 6,648 6,466 9,112 13,336 4,600 8,080 9,130  A1,050 A4530

TC Average(74,000DWT) 6,218 6,091 6,231 9,630 3,954 7,138 6,210 v 928  A2256

Supramax T.C Rate

Code Route Description 2015AVG  2016AVG 2017 YTD 2016.Dec  2016.1.6(A) 2016.1223(C) 2017.1.6(C) +- (CB)  +- (C-A)
MS1  PRC-NOPAC or Australia-PRC 6,641 5,265 5,602 6,108 4,442 5,827 5503 w 324 A 1,061
MS2  USG-S'pore/Japan 13,051 11,488 16,737 17,735 9,692 17,733 16,190 Ww1,543 A6,498
MS3  CJK via Indonesia/Phil - PRC (Nickel Ore) 5,944 5,287 5,766 6,168 4,242 5,889 5654 w 235 A1412
MS4  S'pore/Japan-USG 3,244 1,819 1,768 2,226 1,458 1,975 1,710 w¥ 265 A 252
MS5  S.PRC-Indonesia-EC.India 7,151 5,700 6,024 6,575 4,850 6,278 5882 w 396 A1,032
MS6  S.PRC-Indoneisa-PRC 5,560 4,961 5,527 6,104 3,721 5716 5489 v 227 A1768
MS7  USG-Skaw/Passero 11,203 8,310 12,428 12,732 7,575 12,925 11972 w 953 A4397

TC Average(58,000DWT) 7,542 6,119 7,693 8,235 5,140 8,049 7486 ¥ 563 A2346

Handy T.C Rate

Code Route Description 2015AVG  2016.AVG 2017 YTD 2016.Dec  2016.1.6(A) 2016.12.23(C) 2017.1.6(C) +/- (C-B) +- (C-A)
MH1  F.EAST-SE Asia 5,835 5,185 5097 5524 4,375 5,451 4,971 w430 A 59
MH2  PG/WC India-F.EAST 4,023 4,410 6,196 5,861 3,410 6,130 6,190 A 60 A2780
MH3  S.PRC/SE Asia-F.EAST 4,552 4,265 5123 5153 3,530 5,245 5,112 w133 A 1582
MH4  Busan-CIS-F.EAST 5,040 4,827 5066 5,385 3,756 5,320 5,050 w270 A1294
MH5  Skaw/Passero-USG-Skaw/Passero 7,956 6,283 10,170 9,759 5,970 10,320 9,860 w460 A 3,890

TC Average(33,000DWT) 5,481 4,994 6,330 6,336 4,208 6,493 6,237 v 256 A2,029
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Freight Market - Fixture

Capesize Fixture
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RWETBN 160,000/10 Bolivar Rotterdam 20/30 Jan 50,000shinc/25,000shing Cargill
Atlantic RWE TBN 160,000/10 Bolivar Rotterdam 01/10Feb 7.65 50,000shinc/25,000shinc Uniper
New Hydra 170,000/10 Seven islands Rotterdam 20/29 jan 740 6 days shinc K-Line
Red Sage 170,000/10 Acu Qingdao 20/23 lan 14325 Scale/30,000shinc NYK
Ludalf Oidendorff 170,000/10 Pepel Qingdao 10/14 Jan 1320 30,000shinc/30,000shinc Tonkolili
F/Haul SwissMarine TBN 150,000/10 Poca Pohang 01/15 Feb 1850 60,000shinc/45,000shinc POSCO
Kiran Turkiye 170,000/10 Tubarao Qingdao 15/20 jan 1375 3 days shinc/30,000shinc Cargill
Star Martha 170,000/10 Tubarao Qingdao 25/304an 1400 Scale/30,000shinc Panocean
Delos 170,000/10 Dampier Qingdao 15/20 Jan 615 Scale/30,0005hinc Rio Tinta
Alpha Optimism 170,000/10 Dampier Qingdao 16/lan 635 Scalef30,000shinc Rio Tinto
Pan Advance 150,000/10 Gladstone Younghung+Samcheonpo 22/31jan 7.39  45,000shinc/34,000shinc&25,000shing KEPCO
- HOSCO TBN 170,000/10 Port Hedland Qingdac 20/22 Jan 6.30 80,000shinc/30,000shinc BHP Billiton
Emil 160,000/10 Port Hedland Qingdao 11/12 Jan 6.60 Scale/30,000shinc FMG
TBN 160,000/10 Port Hedland Qingdao 14/16 lan 645 Scalef30,000shinc FMG
TBN 170,000/10 W.Australia Qingdac 16/204an 620 Scalef30,000shinc Sinochart
TEN 170,000/10 W.Australia Qingdac 18/20 Jan 645 Scale/30,000shinc Hyundai Glovis

Capesize Fixture - T.C

[ on [ en e

V5L Name

Cape Victory 177,000 2010 Dalian S'poreflapan 04/06 lan Trip via W.AUS 10,500 Oldendorff
in Pioneser 171,681 2004 Hadong S'poreflapan 1013 lan Trip via Aus 11,500 Panocean
Faciiic Kerkis 177,489 2006 Japan S'poreflapan Ppt Trip via Aus 14,000 K-Ling
Tango 160,013 19497 Singapore india Spot Tripvia Indonesia 9,500 liangsu Steamship
period Lowlands Prosperity 179,895 2012 Zhoushan ww 10f132 lan 12 months trading 104% of 5TC Average CNR
Iron ore Route Fixtures Major Shippers Fixtures
W.Australia-F.East Brazil-F.East Total Rio Tinto  BHP Billiton FMG Vale Total
2016.Dec 68 8 76 2016.Dec 19 22 9 5 55
2016.12.23 8 2 10 2016.12.23 2 2 1 2 7
2017.01.06 7 4 11 2017.01.06 2 1 2 0 5
+/- vl A2 Al +- - vl Al v?2 v2
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Freight Market-Fixture

Panamax Fixture - V.C

485 6 days shinc/6 hours tt bends

Atlantic 2x0ldendorff TBN
Pacific MBA Giovanni

75,000/10
75,000/10

Nouadhibou
Richards Bay

Rotterdam
Goa

24lan/07Feb
18/25 Jan

825

Scalef30,000shinc

Libra

Panamax Fixture - T.C
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Nireas
GL Colmena
Elvia
Atlantic Perly
Hermes.
Kyzikos
Varvara
Mangan Trader |
Angelic Peace
Minoan Falcon
Marbella
Prabhu Das
FfHaul Mary Gorgias
Rich Future
Intuition
Figalia Prudence
Glyfada |
Mim Vangelis Ir
Adam |
Cape Race
Kypros Spirit
Pacific
lolcos Commander
Star Renee
DaTong
Black Pearl

period
Navios Southern Star

82,067
98,704
93,926
77,830
75,200
92,598
75,321
83,987
74,768
92,700
72,561
76,015
75,204
82,197
80,686
81,498
76,000
76,619
79,775
81,438
78,000
76,004
82,221
81,104
78,890
82,224

2012

2013
2012
2013

Dunkirk
ECSA
Hamburg
Passero
Recalada
SW Pass
us Gulf
Casablanca
ECSA
ECSA
EC5A
ECSA
ECSA
ECSA
Recalada
SW Pass
Us Gulf
us Gulf
CIK
Dazlian
Hitachinaka
Kinuura
Samcheonpo
Singapore
Buzan

Longkou

Skaw-Gibraltar
ARA
Continent
Skaw-Gibraltar
Passero
ARA
Skaw-Passero
5'poreflapan
SE Asia
SE Asia
S'poref/lapan
S'poreflapan
S'poreflapan
China
5'pore/lapan
%'poreflapan
S'poreflapan
China
China
Bayovar
S'poreflapan
S'poreflapan
S'poreflapan
5'poreflapan
W
W

06/10 Jan
15/20 lan
05/an
07/08 lan
20/25 lan
10/20 Jan
10/19 Jan
29/30Jan
10/15 lan
05/15 Jan
20/25lan
09/15 lan
23/30 Jan
10/20Jan
10/15 lan
13/16 Jan
1622 lan
10/15 Jan
Spot
03/dan
07/12 jan
05/09 Jan
04/07 lan
01/10 Feb
retro 16/Dec

01/05 lan

Trip via Baltic int coal
Trip intgrain
Trip via Murmansk int coal
Tripvia itacoatiara int grain
Trip via Eaypt int grain
Trip intgrain
Trip int grain
Tripvia USGEPanama int grain
Trip int grain
Trip int graim
Trip int grain

Trip

Tripint grain

Trip int grain
Trip via Panama int grain
Tripvia Panama int grain
Trip via COGH int grain
Trip via W.Aus
2 laden legs
Trip via EAus int coal
Trip via NoPac int grain
Trip via NoPac int grain
Trip via ECSA int grain
/10 months trading

11/13 months trading

8,500

13,750

8,000

8,400

11,500
10,000+140,000{BB)
13,000

12,250
8,700+370,000(BB)
8,900+390,000(BB)
8,250+325,000(88)
9,000+400,000(B5)
8,750+375,000(B8)
9,400+430,000(BB)
9,000+400,000(BB)
14,5004450,000(B8)
13,750+360,000(BB)
13,000+4300,000(BB)
5,000

5,500

6,000

5,500

5,500

5,800

5,250

115% BP1 4TC Average

Oldendarff
Cargill
Norden
Norden

Paccship
Azure
Cargill
Hayne Shipping
Phaethon
Cargiil
ADMI
Cosco
Jaldhi
D'Amico
HMM
ADmMI
CNR
Cargill
Glencore
ADMI
CNR
CNR
Norden
Hyundai Glovis
BG Shipping

SwizshMaring

Panamax Fixtures by Major Routes

Indonesia RV  E.Australia RV  ECSA-F.EAST Total 4-TM 11-14M Other Total
2016.Dec 19 13 18 50 2016.Dec 11 1 12
2016.12.23 4 0 7 11 2016.12.23 3 1 4
2017.01.06 0 7 8 2017.01.06 0 1 2
+/- v4 Al - v3 +/- v3 Al - v?2
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Freight Market-Fixture

Supramax/Handy Fixture - V.C

X a7 g M Bl

Supramax/Handy Fixture - T.C

I S T T BT I S N Y7

Royal lustice 36,976 2012 Setubal Trip 11,000 Weco Bulk
SBI Subaru 61,571 2015 Mississippi River Spain Pp’! Trip. 16,500 Trafigura
LMZ Vega 56,180 2010 N.Brazil Med Ppt Trip 13,250 Daewoo
Atlantic
Eden Bay 28,342 2008 Recalada Algeria Ppt Trip 11,500 cargill
Geraldine Manx 58,470 2010 Us Gulf Gabes Ppt Trip 15,500 Witrabulk
Paros Seas 56,780 2011 USEC E.Med Ppt Trip int coal 13,000 XO Shipping
FiHaul TR Omzha 63,581 2014 Us Gulf China Ppt Trip 17,400 Transcenden
Sheng Xing Hai 57,291 2009 Hong Kong EC india 08flan Trip 6,200 CNR
Pu Lan Hai 56,965 2010 Mumbsai China Ppt Trip via WC India 8,000 CNR
Pt Miss Simana 84,601 2010 PG PG 05/G7 Jan about 10 days 7,500 Siva Bulk
Miss Simona 34601 2010 PG PG 14717 lan about 10 days 6,500 Siva Bulk
Llaconic 58,519 2012 ‘Singapore CIK Ppt Trip. 5,800 CNR
Kang Qiang 51,068 2002 Singapore China Ppt Trip via Indonesia 5,800 CNR
period Asia Energy 28,083 2001 Far East WN Ppt 5/7 months trading 5,500 CB Marine

Supramax/Handy Fixtures by Region Ultramax VS Supramax Fixtures

Pacific RV Aflantic RV F/HAUL Total 60~63K 55~58K Total

2016.Nov 80 53 19 152 2016.Nov 33 65 98
2016.Dec 57 41 16 114 2016.Dec 18 54 72
2016.12.23 15 5 4 24 2016.12.23 7 12 19
2017.01.06 6 6 1 13 2017.01.06 2 6 8

+/- v9 Al v3 vll +/- v5 vo6 vil
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FFA Market
Cape 41C and Cape/Pr Differental
» @3 FFA A|EE2 THHEAM Ol BOi@ME I3A & ShIe o

o _ N o —Cape Ak
B3 gD, SI2fAAM OfSts fEE BY . 0

— Ra
20,000 + i - 10000
. AO|Z FFA AIEE 128 = 0| X&ED YUs [ a00o
Spot 20 AlE A5 Aoz JANLGEO| HAE &= | N\ s
CiH| USD2,450 & Z0=2 M&E ‘ \h 1000
» HtLIEFA FFA AEE2 JAN17E FACE F E9| &5 10,000 4 I L 2000
H7H LEEILLD Spot 29 A% A0jst 852 29 ML - )
» It A FFA AE2 A BTG Spot 2@ AlE 5,000 : L 2000
AL
= L

e 27%ta S0 &5 SS0| LIEtH = L 4000
-
» SHC| FFA AR F XdHt HBHME SX|SE JANI7TEZ 3 04— 6000
2, 29 AlF slEA| X&o2 F T sl Mg &
Capesize 172K 4TC Panamax 4TC
Bid Offer Bid Offer
Period Period
22-Dec 05-Jan +- 22-Dec 05-Jan +- 22-Dec 05-Jan - 22-Dec 05-Jan +-
JAN17 7,400 9,850 A2450 7,500 9,950 A2450 JAN17 6,175 7400 A1,225 6,250 7,450  A1,200
FEB17 5,900 6,400 A 500 6,000 6,600 A 600 FEB17 5,900 7200 a1,300 6,000 7,300  A1,300
MAR17 - 6,550 - 6,500 6,700 - MAR17 - 7,400 - - 7,550 -

Q1 17 6,450 7650 A1200 6,550 7,750  a1,200 Q117 6,300 7,350 Aa1,050 6,325 7400  A1,075
Q2 17 7,000 7,300 A 300 7,200 7450 A 250 Q2 17 6,650 7,650 Aa1,000 6,750 7,750  a1,000
Q3 17 8,750 8800 a 50 9,000 9,000 - Q3 17 6,650 7,300 A 650 6,750 7,400 A 650
Q417 11,750 12,000 a 250 11,850 12,150 A 300 Q4 17 7,100 7,800 A 700 7,200 7,950 A 750
Cal 17 8,550 8925 A 375 8700 9,050 A 350 Cal 17 6,625 7,525 A 900 6,725 7,625 A 900

Supramax 6TC Handy 6TC
Bid Offer Bid Offer
Period Period
22-Dec 05-Jan 4- 22-Dec 05-Jan +- 22-Dec 05-Jan +- 22-Dec 05-Jan +-

JAN17 7,600 7,600 - 7,750 7900 A 150 JAN17 6,750 6,500 ¥ 250 7,000 6,800 v 200
FEB17 6,100 6,500 A 400 6,200 6,700 A 500 FEB17 5,350 5,500 A 150 5,600 5,750 A 150
MAR17 - 6,750 - - 6,850 - MAR17 - 5,750 - - 6,000 -
Q1 17 6,750 6,950 A 200 6,850 7,100 A 250 Q1 17 5,850 5,950 A 100 6,200 6,150 v 50
Q2 17 6,800 7,050 A 250 6,900 7,200 A 300 Q2 17 5,700 5,750 A 50 5,900 5,900 -
Q3 17 6,750 7,350 A 600 6,850 7500 A 650 Q3 17 5,650 5,750 A 100 5,850 6,000 A 150
Q4 17 7,000 7,650 A 650 7,200 7,750 A 550 Q4 17 6,000 6,000 - 6,200 6,250 A 50
Cal 17 6,800 7,250 A 450 6,850 7400 A 550 Cal 17 5,800 5,875 A 75 5,900 6,050 A 150

Capesize C5 Route(MZF-2F) Panamax 3A Route(T/P R.V)
Bid Offer Bid Offer
Period Period
22-Dec 05-Jan +- 22-Dec 05-Jan +- 22-Dec 05-Jan +- 22-Dec 05-Jan +-

JAN17 4.80 580 a 1.00 5.10 6.10 a 1.00 JAN17 5,500 5450 v 50 5,900 5850 v 50
FEB17 4.50 500 a 050 4.80 530 A 050 FEB17 5,250 5800 A 550 5,650 6,200 A 550

MAR17 - 5.20 - - 5.50 - MAR17 - 6,100 - - 6,500 -
Q1 17 4.65 525 A 060 4.95 555 A 0.60 Q117 5,350 5800 A 450 5,750 6,200 A 450
Q2 17 4.60 530 A 070 4.90 550 A 0.60 Q2 17 6,150 6,400 A 250 6,550 6,800 A 250
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Bunker Market

IFO 7IA3 &

e IFO380(USDITON) IFO180(USDITON)
USDTon  BysaN  ROTTERDAM SINGAPORE HOUSTON  FUJAIRAH HONGKONG GIBRALTAR  BUSAN ROTTERDAM SINGAPORE HOUSTON FUJAIRAH HONGKONG GIBRALTAR
2015 323 267 301 274 292 306 289 . 315 306 352 325 . 312
2016 262 218 240 215 247 247 234 310 273 303 383 276 288 293
30-Dec 380 310 345 312 336 356 327 395 328 365 423 361 362 345
05Jan 380 313 355 312 335 354 330 395 331 376 423 365 366 350
+- A3 A10 - vl v2 A3 - A3 All - A4 Al A5
MGO 7253 g ME J1HSY
s MGO(USDITON) 2y Wl BRENT DUBAI
USDITon  BUSAN ROTTERDAM SINGAPORE HOUSTON FUJAIRAH HONGKONG GIBRALTAR USD/BBL 2017.02 2017.03 2017.03 2017.04 32
U — 485 514 560 535 517 535 29-Dec 53.77 54.72 56.85 57.50 53.90
30-Dec 53.72 54,66 56.82 57.49 53.83
2016 427 389 405 539 501 415 431 02-Jan 53.72 54,66 56.82 57.49 53.83
30-Dec 530 473 499 58 546 508 518 03-Jan 5233 9329 Sodr %614 5465
04-Jan 53.26 54.22 56.46 57.09 53.99
05-Jan 530 463 496 528 551 510 520 05-Jan 53.76 54.68 56.89 57.48 54.28
+- - v10 v3 - A5 A2 A2 H-(FMZOH) w001  v0.04 A004 w002 A038

IFO380 VS MGO

<3
of - 400
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- : s P | aso
260 L S R 4 = ¥ .J
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350 £0.00
55.00
300 Y

- 50.00

250

- A
L

100 25.00
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Market Comment
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Supply Market

Newbuilding
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Secondhand
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Newbuilding Market

Newbuilding Price

TYPE 2014 2015 2016 2016(-,1)2-29- 2017(3’)1-05- +/-(A-B) High 2016 Low 2016
CAPE 180K 55.46 50.03 43.18 41.90 #1917  a001 46.25 4164
92K 32.85 30.62 27.35 26.61 %663  A002 29.00 26.44
PXAX 82K 30.54 27,61 24.42 23.93 2396 4003 25,88 2361
74K 2947 26.72 23.80 23.26 2329 4003 25.36 23.03
64K 28.10 25.41 2277 2213 2213 - 24.23 22,04
SMAX 58K 27.17 24.77 22.04 2137 21.37 - 2351 21.30
HANDY 33K 23.17 21.24 19.42 19.21 19.21 - 20.02 19.10

Newbuilding Contract

Date DWT Del Yard Buyer No. Price(Mil. USD)
July 50,000 2017 Hyundai Mipo/S.Korea lishin Shipping 1 -
Sep 63,000 2019 Imabari  Shipbuilding/Japan WISDOM MARINE 2 24.00
25,600 2018 Jinling Shipyard/China Esl Shipping 2 67.26
Oct 140,400 2020 Imabari Shipbuilding/Japan Mitsui O.S.K Lines(MOL) 1 -
Nov 39,000 2018 Jiangsu New Yangzijiang/China Bangladesh Shipping Corp 3 -
16,500 2018-2019 Ferus Smit/Netherlands Arklow Shipping 4 -
Dec 63,000 2019-2020 Imabari/Japan Precious Shipping 2 24.00
400,000 2019 JMU Ariakie Shipyard/Japan NS United/Japan 1 -
Year Handy Supra Pmax Cape Total
No. DWT (Mil) No. DWT (Mil) No. DWT (Mil) No. DWT (Mil) No. DWT (Mil)
2016 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00
2017 202 7.30 280 16.90 152 12.49 103 21.45 737 58.15
2018+ 75 2.59 44 2.69 36 3.00 62 19.15 217 27.43
Total 277 9.89 324 19.59 188 15.50 165 40.60 954 85.57

Fleet Changes

2014 2015 2016

No. DWT  (Mil) No. DWT No. DWT

Delivery (A) 614 48.15 659 49.26 563 47.03
Cape 94 18.53 88 16.92 104 19.96
Pmax 159 12.83 120 9.83 114 9.42
Supra 199 11.43 266 15.96 217 13.18
Handy 162 5.35 185 6.55 128 447
Demolition (B) 315 16.35 429 30.56 396 28.36
Cape 25 423 93 15.44 76 12.99
Pmax 69 477 95 6.78 111 7.98
Supra 7 3.14 71 3.14 94 422
Handy 150 4.21 170 5.19 115 3.18
Net Change (A-B) 299 31.80 230 18.70 167 18.67
End Year 10,486 758.84 10,716 777.54 10,883 796.21
Cape 1,637 307.92 1,632 309.40 1,660 316.38
Pmax 2,440 193.22 2,465 196.28 2,468 197.72
Supra 3127 166.53 3,322 179.34 3,445 188.30
Handy 3,282 91.16 3,297 92.52 3,310 93.81
Changes (DWT, %) 4.4% 2.5% 2.4%
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Sale & Purchase Market

Secondhand Price

TYPE 2014 2015 2016 2016(;:)2-29- 2017(-5‘;’)1-05- +-(AB) High 2016 Low 2016
CAPE Resale 56.42 45.91 35.20 35.49 35.49 - 38.35 34.28
5Y 44.58 3258 23.14 2347 2347 - 24.95 21.98
10 31.55 2075 13.03 14.06 1408 4002 1415 1135
PMAX Resale 30.79 26.27 21.84 22.39 22.39 - 23.64 21.00
5Y 24.11 17.34 12.89 1348 1349 4001 1353 1198
10 1843 12.06 7.49 8.02 803 4001 8.14 7.06
SMAX Resale 29.42 25.42 19.37 20.84 2086  A0.02 21.95 18.20
5Y 23.44 16.23 11.71 13.04 1306 A002 13.04 1049
10y 17.61 10.95 7.16 8.95 898  A003 8.98 579
HANDY Resale 23.93 2077 16.15 1682 1683  A001 18.46 15.43
5Y 18.76 13.57 8.86 1042 1067  A025 1049 8.16
10 1431 9.47 599 647 648  A001 7.04 559
——CAPE(180K) ———P'MAX (74K) ———SMAX (58K) ———HANDY (33K) e CAPE 10Y{ 180K} s PMAX 10V{74K) e 5'MAX TOY{5EK) s HAND'Y 10¥{33K)
60.00
35.00
50.00 30.00
40.00 25.00
— 20.00
% 15.00
00 _”—_—\__ _/,‘\——_
10.00
10.00 500
0.00 0.00
Sl Sl Saia SoiE SHtE i 2012 2013 2014 2015 2016 2017.01.05

Secondhand Record

Date Name DWT Built Yard Buyer P'chg‘;'"'
Pleiades Dream 180,140 2009 Imabari Saijo/Japan undisclosed Undisclosed
Inspiring Seas 82,056 2016 Jiangsu New Yangzijian/China Greek(Evalend) 20.40
3rd Bright Seas 81,966 2016 Jiangsu New Yangzijian/China Greek(Evalend) 20.40
Week Silver Freedom 76,453 2004 Tsuneishi Fukuyama/Japan Greek(Stam Shipping) 7.50
of Dec Pacific Laurel 58,097 2012 Tsuneishi Zhoushan/China undisclosed 15.30
Indigo Spera 56,121 2011 Mitsui Chiba Ichihara/Japan Hong Kong(BW Dry Cargo) 13.30
Genco Wisdom 47,000 1997 Oshima  Shipbuilding/Japan Chinese 3.15
Western Tokyo 55,831 2012 IHI Marine United/Japan European 14.30
V\Al‘ézk Nord Discovery 52,454 2006 Tsuneishi Cebu/Philippines Taiwanese 7.50
of Dec Clipper Lotus 28,331 2010 I-S Shipyard/Japan Far Eastern 7.50
Paros 23,984 1997 Kanda Kawaijiri/Japan Egyptian 2.70

SnP Deal Volume (DWT Mil) SnP Buyer

2015 2016

25.0

20.0

15.0
10.0
) .l IL
0.0
SMIAN HAM DY

CAPE P'hAAX

T « GREEK = EUROFE = CHINA = OTHER
H 2015 H2016
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Demolition Market
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TYPE 2014 2015(B) 2016(A) +-(A-B)
No. DWT (Mil) No. DWT (Mil) No. DWT (Mil) No. DWT (Mil)
CAPE 25 4.23 93 15.44 76 12.99 vl17 v245
PXAX 69 4.77 95 6.78 111 7.98 Al6 A119
SMAX 71 3.14 71 3.14 94 4.22 A23 A107
HANDY 150 421 170 5.19 115 3.18 v55 v201
Total 315 16.35 429 30.56 396 2836 v33 v2.19
Demolition Record
Date Name DWT Built Yard LDT Buyer Price (USD)
Sunny Napier I 23,842 1993 Imabari/Japan 6,282 Chinese 260
Atlantic Navigator 18,731 1992 Mv Werften/Germany 9,064 Bangladeshi 293
Ore Brucutu 251,191 1986 NKK/Japan 29,122 Bangladeshi 338
Berge Atlantic 172,704 1998 Hyundai/S.Korea 26,296 Bangladeshi 339
3rd&th Vinalines Global 73,350 1994 Oshima/Japan 10,356 Pakistani 270
Weeks of Eleni P 72,119 1997 Hitachi Zosen/Japan 9,505 Bangladeshi 300
Pec Jumana 42,223 1991 Oshima/Japan 6,531 Pakistani 300
Confignon 172,000 1997 Koyo/Japan 21,327 Pakistani 341
Al Ain 40926 1994 Shipbuﬁgi'zgp‘gul garia 10,117 Pakistani 325
Hua Ming 28,803 1988 Shin Kurushima/Japan 7,221 Bangladeshi 300
Hua Sheng 35,325 1987 Shin Kasado/Japan 10,268 Bangladeshi 300
2014.Avg 2015.Avg 2016.Avg 2016(-/1)2-23- 2016(-;)2-30- +-(A-B) 2016 High 2016 Low
Bangladesh 448 346 262 290 290 - 305 220
India 450 345 258 270 270 - 295 225
Pakistan 444 345 261 280 280 - 300 220
China 301 180 164 230 230 - 230 110

Demolition by Size (DWT Mil)

18.0

Delivery vs Demolition (DWT Mil)

EDely mDemolition
16.0 60.00
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29-Dec 05-Jan +- Dec 2016-Avg. 29-Dec 05-Jan +- Dec 2016-Avg.
usb 1,210.00 1,190.00 Vv 2000 118584  1,161.35 KOSPI 202646 204195 A 1549 202166  1,986.06
EUR 1,265.42 1,250.75 v 1467 124923  1,283.84

pow 19,819.78  19,899.29 A 7951 1971242  17,908.07
JPY100 1,037.38 1,021.24 v 16.14 1,020.96 1,069.38
doiEg 3,096.10 3,165.41 A 6931 3,155.84 3,000.00

CNY 173.51 17413 A 062 171.09 174.45
$/EUR 1.0453 1.0539 A0.0086 1.0142 11197  G=FTSE100  7,120.26 7,195.31 A 7505 6,961.03 5,955.47
CIEEE] 0|2 205
(UNIT:%) =
21-Dec 04-Jan +- MONTH AGO YEAR AGO 22-Dec 05-Jan +- Dec 2016-Avg.
3M 1.00 1.00 - 0.95 0.62
10Y 2.55 237 v 0.18 262 1.84
6M 1.32 1.32 - 1.29 0.85
s EU =2 ZXX| & 2 o= F2ZHx &
© 2014 2015  SEP OCT +/- - 2014 2015  SEP OCT +/-

ARMZK| S 10135 10424 10490 10630 A 140  ISMX|XY X|% 55.8 5137 5150 5190 A 040
HEAPM 5239 5216 5260 5350 A 090  ISM H|RIZYX|S 56.3 57.21 57.10 5480 W 230

AH|XIAR|X| 5= - 992 - 6.20 -8.20 -6.50 A 170 AH|XRAR|X| 5 86.85 97.97 103.50 98.60 v 490
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Maritime Exchange Information Center

MEIC Freight Panelist
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CHARTERING & AGENCY
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ILDO CHARTERING CORP.

Rm2230, Gwanghwamun Officia
Jongno-gu, Seoul, S.KOREA
TEL : 82-02-364-3644 AREA : P'mx

Bldg, #163,

DAESANG SHIPPING Co., Ltd.

1307, Doosan We've Pavilion 81 Sambong-ro,
Jongno gu, Seoul, S.KOREA
TEL : 82-02-6237-1100 AREA : Cape

ACE CHARTERING CORP.

13F, Donghwa Bldg,
Jung-Gu, Seoul, S.KOREA

58-7, Seosomun-dong,

TEL : 82-02-755-2100 AREA : P'mx
ARA SHIPPING CO., LTD
13F, Donghwa Bldg, 58-7, Seosomun-dong,

Jung-Gu, Seoul, S.KOREA
TEL : 82-02-739-7766 AREA : S'mx, HS

OCEAN ROBIN SHIPPING HOLDING CORP.

Rm718-719, Mansion B, Chao Wai SOHO,
NO.6/Yi,Chao Wai ST, Chao Yang District, Beijing,
CHINA

TEL : 86-10-5878-4588 AREA : Cape, P'mx, S'mx,
HS

Greatwall International Marine Ltd.

Room 617, Block A, Chengjian Plaza, No.18,
Beitaipingzhuang Road, Haidian District, Beumg,
TEL : 86-10-8833-2720 AREA : S'mx

WONSILD

1-2 20F Guangdong Finance Building, 88-91
Connaught Road West, Hong Kong

TEL : 852-2548-9899 AREA : P'mx, S'mx

MIT Chartering & Agency Co., Ltd.

10F, NO.100, SECTION 3, MINSHENG EAST ROAD,
TAIPEIL, TAIWAN R.O.C.
TEL: 886-2-2712-5363 AREA : P'mx, S'mx

Good Turn Transportation Ltd.

Good Turn Transportation Ltd

10th Floor, No. 34, Nanking E. Road, Section 1
Taipei, Taiwan, RO.C

Phone: +886 2 2567 0701 AREA : S'mx

MARS CO., LTD.

Room 2227, Gwanghwamun Officia Bldg., #163,

Sinmunno 1-Ga, Jongno-Gu, Seoul 110-999,
Korea
TEL : 82-2-736-4755 AREA : S'mx, HS
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JANGSOO SHIPPING Co., Ltd.

503, Gwacheon Officetel,
Gwacheon-city, S.KOREA
TEL : 82-02-6245-4300 AREA : Cape, P'mx

1-14 Byeoryang-dong,

BASIM CHARTERING CORP.

Rm1004 Samryung BLDG, 50-2 Seosomun-dong,
Jung-Gu, Seoul, SKOREA
TEL : 82-02-3789-7613 AREA : Cape

G.S. CHARTERING CO., LTD

1018,  Platinum  Bldg, 156,
Jongno-gu, Seoul, S.KOREA

TEL : 82-02-723-4700 AREA : S'mx, HS

JeokSun-dong,

KAYA SHIPPING CO., LTD

Rm302, KOREANRE BLDG, 80,
Jongno-gu, Seoul, S.KOREA
TEL : 82-2-738-9111 AREA : S'mx, HS

Soosong-Dong,

Maritime Shipbrokers Co., LTD

43 Thai CC Tower, 35" FL, South Sathorn Road
Yannawa, Sathorn Bangkok 10120 Thailand

Tel: 66-2-672-3826(27) AREA: S'mx, HS

E-mail: fix@mshipbrokers.com

Merchant Ship Brokers

Room 809, Kun Tai International Mansion Bldg 1, Yi
No.12, Chaowai Street, Chaoyang District, Beijing 100020
Tel: 86-10-5879-0689

Flaship Pte Ltd

8 Eu Tong Sen Street, #15-87, The Central,
Singapore 059818
TEL : 65-6225-7302 AREA : Cape

Max-Bridge Co., Ltd.

10F-4, No. 65, Sun

Teh Road, 110, Taipei, Taiwan.
Tel: 886-2-2346207

AREA : P'mx, S'mx

Satellite Shipbrokers

23"F, Athenee Tower, 63 Wireless Rd. Lumpini,
Pathumwan, Bangkok, Thailand 10330

TEL : 66-2-126-8069 AREA : P'mx, S'mx, HS
E-mail: Tim@satelliteship.com

INTERLINK

Room 1827, Kwanghwamun Officia Bldg,
Shinmunno 1-ga, Jongno-gu, Seoul, S.Korea
TEL: 82-2722-8220 AREA: P'mx

163,



MEIC Drybulk Weekly Report ‘ MEiCS f“ﬁ;ﬂ?fﬂ!?

MEIC Freight Panelist

Howe Robinson Partners, Shanghai

HOWE ROBINSON .

DEENEEY B Room 1508-10, Shanghai Times Square, 93 Huai
Hai Zhong Road, Shanghai 200021, China
Tel: 86-2310-0188 AREA: HS
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GYRO MARITIME CO., LTD

Rm1132, Gwanghwamun Officia Bldg, #163,
Jongno-gu, Seoul, SKOREA

TEL : 82-02-723-2363 AREA : Newbuilding, S&P

GMS- South Korea

CEO Suite #37, 15™ Fl, Kyobo Building, 1 Jongro, Jongro-Gu,
Seoul, South Korea
Tel: P82.2.2010.8820 Area: Demolition

HANWON MARITIME CO., LTD

8F, KCCI Bldg, 45, Namdaemunno 4-ga, Jung-Gu,
Seoul, S.KOREA
TEL : 82-02-2176-1101 AREA: S&P

STL GLOBAL

101-1401, Lotte Castle President, 109, Mapo-daero,
Mapo-gu, Seoul, S.KOREA
TEL : 82-70-7771-6411 AREA : Newbuilding, S&P

Maxmart Shipping & Trading Co., Ltd

16F-2, No.77, Sec.2, Dun Hua S. Rd. Daan District,
Taipei 10682, Taiwan AREA : Newbuilding, S&P

HIT Marine Company Ltd.

Room 1102, Park Center, No.1088 Fangdian Road,
Shanghai, China

ZIP:201204

TEL:+86-21-5820-3737 AREA : Newbuilding, S&P

WIRANA SHIPPING CORPORATION

20 Collyer Quay, #09-02 Tung Centre,
Singapore 049319
TEL : 65-6227-0115 AREA : S&P

Alliance Tanker Chartering

11 Collyer Quay #07-05 The Arcade, Singapore
049317
TEL: (65) 6224-0123 AREA : Newbuilding, S&P
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MARITIME LIMITED
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PIONEER SHIPBROKERS

JANGSOO S&P INC.

3F, Mirae city Bldg. 725,
Cheonan-city, Chungnam, S.KOREA
TEL : 82-41-553-0489 AREA : Newbuilding, S&P

Buldang-dong,

HANBADA CORPORATION

Rm803, KOREANRE BLDG,
Jongno-gu, Seoul, S.KOREA
TEL : 82-02-720-8875 AREA : Newbuilding

80 SooSong-dong,

KIMS MARITIME CO., LTD

101-2403, Brown Stone Seoul,355, Jungnim-dong,
Jung-Gu, Seoul, S.KOREA
TEL : 82-02-732-3237 AREA : S&P

WELTON HAZZ HOLDING

36"Fl,ChinaMerchantTower,
161LujiazuiRoad,Shanghai, CHINA
TEL : 82-21-6888-3880 AREA : Newbuilding, S&P

CLICK Maritime Limited

20/F. World-Wide House, 19 Des Voeux Road,
Central, Hong Kong

Tel +852 2905 1888 AREA : Newbuilding, S&P

STAR ASIA SHIPBROKING PTE LTD.

10, Anson Road, #12-02, International Plaza,
Singapore 079903

TEL : 65-6227-7264 AREA : S&P

E-mail: snp@starasiasg.com

Reshamwala Shipbrokers

7-A Pil Court1ll Maharshi Karve Road, Churchgate,
Mumbeai - 400 036, INDIA
TEL:+91 22 6131 7000 AREA : Newbuilding, S&P

Pioneer Shipbrokers (Vietnam)

Pioneer House, No.32 Ngan Long Villas, Nguyen

Huu Tho St, Phuoc Kien Ward, Nha Be Dist.
Ho Chi Minh, Vietnam

Tel: 84-3-3781-7289 AREA: SnP

E-mail: chartering@pioneershipbrokers.com.vn




